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1MFBTF�MPPL�DBSFGVMMZ�BU�UIF�QJDUVSFT�� �/PX�MJTUFO�UP���TIPSU�TFOUFODFT�BCPVU�FBDI�QJDUVSF���
:PV�XJMM�IFBS�UIF�TFOUFODFT�POMZ�PODF�� �$IPPTF�UIF�TFOUFODF�UIBU�CFTU�NBUDIFT�XIBU�ZPV�
TFF�UIFO�XSJUF�"�#�PS�$�PO�ZPVS�BOTXFS�QBQFS���
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:PV�XJMM�IFBS�B�RVFTUJPO�PS�DPOWFSTBUJPO�GPMMPXFE�CZ�UISFF�SFTQPOTFT�� �:PV�XJMM�IFBS�UIF�
TFOUFODFT�UXP�UJNFT���$IPPTF�UIF�CFTU�SFTQPOTF�UP�FBDI�RVFTUJPO�PS�TUBUFNFOU���
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:PV�XJMM� IFBS� BO� BOOPVODFNFOU� UXP� UJNFT�� :PV�XJMM� TFF� B� RVFTUJPO� GPMMPXFE� CZ� UISFF�
BOTXFST�� �$IPPTF�UIF�CFTU�BOTXFS�UP�UIF�RVFTUJPO�BOE�XSJUF�"�#�PS�$�PO�ZPVS�BOTXFS�
TIFFU���
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1BSU���
3FBE�UIF�TFOUFODFT�CFMPX�BOE�DIPPTF�UIF�CFTU�BOTXFS�UP�pMM�JO�FBDI�CMBOL��5IFO�XSJUF�"�
#�PS�$�PO�ZPVS�BOTXFS�TIFFU��
�����
�దͳͷΛ�"��#��$�ͷத͔Β࠷ͷ̍ʙ͕̓ਖ਼͍͠ӳจʹͳΔΑ͏ʹɺۭॴʹೖΔ࣍
̍ͭબͼɺه߸Ͱ͑ͳ͍͞ɻ�

����5IFSF�<����������������>�B�MPU�PG�XBUFS�QPVSJOH�JOUP�UIPTF�CVJMEJOHT�BGUFS�UIF�IFBWZ�SBJO��
� "���IBE�� #���XBT�� $���XFSF�

����4IF�<������������>�NPTU�PUIFS�QFPQMF�CFMJFWFT�IJT�TUPSZ�XJUIPVU�BOZ�EPVCUT��
� "���MJLF�� #��MPWFT�� $���MJLFT�

�����*�IBWF�BO�BTTJHONFOU�EVF�PO�UIF��TU�PG�.BSDI���
�����:PV�NFBO�ZPV�IBWF�UP�TVCNJU�JU�<����������>�UIF��TU�PG�.BSDI ��
� "���VOUJM� #���JO� � $���CZ�

����.Z�HSBOEGBUIFS�MJTUFOT�UP�DMBTTJDBM�NVTJD�XJUI�IJT�FZFT�<�������������������>��
� "���DMPTF� #���DMPTJOH� $���DMPTFE�

����*�XBOU�UP�IFBS�ZPV�<������������������>�XF�XJMM�XJO��
� "���TBZ�� #���TBJE� $��TBZT�

����*�IBWF�UXP�SFBTPOT�XIZ�*�XBOU�UP�TUVEZ�BCSPBE��0OF�JT�*�XBOU�UP�MFBSO�OBUVSBM�&OHMJTI��
ɹ�BOE�<���������������>�JT�UIBU�*�XBOU�UP�MFBSO�B�EJ⒎FSFOU�DVMUVSF���
� "���PUIFS� #���UIF�PUIFS� ������$���UIF�BOPUIFS�

����.Z�TJTUFS�JT����BOE�*�BN����TP�*�BN�<������������������>�TIF�JT��
� "���IBMG�UIF�BHF�PG���������#���UXJDF�ZPVOHFS�UIBO�����������$���IBMG�BT�PME�BT�
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1BSU����
3FBE� UIF� DIBSBDUFSJTUJDT� PG� UIF� DPVOUSJFT� BOE� UIF� DSFBUVSFT� JO� UIF� UBCMFT�� �'JOE� UIF�
OBNF�PG�FBDI�DPVOUSZ�BOE�FBDI�DSFBUVSF�GSPN�UIF�CPYFT�CFMPX�BOE�XSJUF�UIF�BOTXFST�
PO�ZPVS�BOTXFS�QBQFS��
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ɾ)BT�UIF�MBSHFTU�OVNCFS�PG�JTMBOET�JO�UIF�XPSME�
ɾ.VMUJ�FUIOJD�DPVOUSZ�XJUI�NPSF�UIBO�����FUIOJD�HSPVQT�
ɾ#BENJOUPO�JT�WFSZ�QPQVMBS��

�
ɾ0OF�PG�UIF�&VSPQFBO�DPVOUSJFT�GBDJOH�UIF�.FEJUFSSBOFBO�4FB�
ɾ)BT�UIF�NPTU�8PSME�)FSJUBHF�TJUFT�
ɾ#JSUIQMBDF�PG�UIF�3FOBJTTBODF

�
ɾ)BT�POF�PG�UIF�UISFF�HSFBUFTU�XBUFSGBMMT�JO�UIF�XPSME�
ɾ8PSME`T�MBSHFTU�QSPEVDFS�PG�DP⒎FF�CFBOT�
ɾ5IF�POMZ�DPVOUSZ�JO�4PVUI�"NFSJDB�XIFSF�1PSUVHVFTF�JT�TQPLFO

#SB[JM���������(FSNBOZ���������*OEJB���������*OEPOFTJB���������*UBMZ���������1FSV

�
ɾ1PVDIFE�BOJNBM�XJUI�TIBSQ�DMBXT�GSPN�"VTUSBMJB�
ɾ4QFOET�NPTU�PG�UIF�EBZ�TMFFQJOH�JO�USFFT�
ɾ&BUT�UIF�MFBWFT�PG�POMZ�POF�UZQF�PG�QMBOU

�
ɾ4FB�NPMMVTL��
ɾ$POTJEFSFE�B�EFWJM�pTI�JO�&VSPQF��
ɾ1PQVMBS�GPS�GPPE�JO�"TJBO�DPVOUSJFT

�
ɾ6TFE�GPS�GBSNJOH�BOE�SJEJOH�
ɾ$BO�HBMMPQ�GBTU�
ɾ5IF�POMZ�BOJNBM�VTFE�JO�UIF�0MZNQJD�FWFOUT

DPX���������LBOHBSPP���������LPBMB���������IPSTF���������PDUPQVT���������XIBMF
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1BSU���
3FBE�UIF�QBTTBHF�CFMPX�GSPN�B�USBWFM�HVJEF�BOE�BOTXFS�UIF�GPMMPXJOH�RVFTUJPOT��
ΨΠυͷӳจΛಡΈɺʹ͑ͳ͍͞ɻߦͷཱྀ࣍

5IF�4ZEOFZ�(VJEF�
"SF�ZPV�JOUFSFTUFE�JO�USBWFMJOH�UP�POF�PG�UIF�DPVOUSJFT�JO�0DFBOJB ��*G�TP�XF�XPVME�MJLF�ZPV�

UP� WJTJU� "VTUSBMJB�� � %P� ZPV� LOPX� UIBU� "VTUSBMJB� JT� UIF� MBSHFTU� JTMBOE� BOE� BMTP� UIF� TNBMMFTU�
DPOUJOFOU�JO�UIF�XPSME ��*U�JT�TVSSPVOEFE�CZ�UIF�*OEJBO�BOE�UIF�1BDJpD�0DFBOT�BOE�JU�BMTP�IBT�B�
MBSHF�EFTFSU�BSFB�TP�ZPV�XJMM�IBWF�VOJRVF�OBUVSF�FYQFSJFODFT�GPS�TVSF��

"MUIPVHI� "VTUSBMJB� IBT� NBOZ� BUUSBDUJWF� DJUJFT� MJLF� $BOCFSSB� "EFMBJEF� .FMCPVSOF� XF�
TUSPOHMZ� SFDPNNFOE� WJTJUJOH� 4ZEOFZ�� � 4ZEOFZ� JT� MPDBUFE� PO� UIF� TPVUIFBTU� DPBTU� GBDJOH� UIF�
5BTNBO�4FB� BOE� JT� UIF� MBSHFTU� BOE� PMEFTU� DJUZ� JO�"VTUSBMJB�� �.BOZ� UPVSJTUT� GSPN� BSPVOE� UIF�
XPSME�DPNF�UP�UIF�DJUZ�FWFSZ�ZFBS�UP�FOKPZ�WBSJPVT�UPVSJTU�BUUSBDUJPOT��

8F�MM�TIPX�ZPV�B�GFX�GBOUBTUJD�FYBNQMFT��
4ZEOFZ�JT�B�CFBVUJGVM�DJUZ�CVJMU�BSPVOE�JUT�)BSCPS�� �5IF�4ZEOFZ�0QFSB�)PVTF�JT�UIF�NPTU�

GBNPVT�CVJMEJOH�UIFSF���*U�JT�XFMM�LOPXO�GPS�UIF�VOJRVF�TIBQF�PG�JUT�SPPG�DPWFSFE�XJUI�NPSF�UIBO�
B�NJMMJPO�4XFEJTI�XIJUF�UJMFT���*O�UIF�0QFSB�)PVTF�BCPVU����QFSGPSNBODFT�BSF�HJWFO�FWFSZ�XFFL�
TP�ZPV�DBO�FOKPZ�"VTUSBMJB�T�MBUFTU�TIPXT���*G�ZPV�MJLF�ZPV�DBO�KPJO�UIF�CBDLTUBHF�UPVS�GPS�BCPVU�
UXP�IPVST�� �5IJT�UPVS�TUBSUT�BU�TFWFO�B�N��FBDI�EBZ�BOE�B�UJDLFU�DPTUT�����EPMMBST� JODMVEJOH�B�
EFMJDJPVT�CSFBLGBTU��

8IFO� ZPV�IBWF� TPNF� UJNF� UP� SFMBY� ZPV� TIPVME� HP� UP�#POEJ�#FBDI�� � *U� UBLFT� KVTU� UIJSUZ�
NJOVUFT�CZ�DBS� UP� SFBDI� JU� GSPN�UIF�DFOUFS�PG�4ZEOFZ�� �5IF�CFBDI� JT� GBNPVT�OPU�POMZ� GPS� JUT�
CFBVUJGVM�XIJUF�TBOET�CVU�BMTP�GPS�CFJOH�UIF�CJSUI�QMBDF�PG�MJGFTBWJOH�� �:PV�DBO�FOKPZ�TXJNNJOH�
PS� TVSpOH� JO� B� TBGF� FOWJSPONFOU�XJUI� MJGFTBWFST�XBUDIJOH�ZPV�PO� UIF�CFBDI�� �#FGPSF� ZPV�HP�
CBDL�UP�UIF�DJUZ�XIZ�EPO�U�ZPV�UBLF�B�XBML�BMPOH�UIF�CFBDI ��5IFSF�BSF�NBOZ�OJDF�SFTUBVSBOUT�
DBGFT�BOE�TPVWFOJS�TIPQT��

*G� ZPV� XBOU� UP� LOPX� BCPVU� "CPSJHJOBM� "VTUSBMJBOT� JU� JT� B� HPPE� JEFB� UP� WJTJU� UIF� #MVF�
.PVOUBJOT�/BUJPOBM�1BSL�� �*U�JT�MPDBUFE�BCPVU�UXP�IPVST�XFTU�PG�4ZEOFZ�BOE�IBT�NPSF�UIBO�B�
NJMMJPO�IFDUBSFT�PG�GPSFTU�DPOUBJOJOH�NBOZ�FVDBMZQUVT�USFFT�WBMMFZT�DBWFT�BOE�XBUFSGBMMT���5IJT�
QBSL�XBT�SFHJTUFSFE�BT�B�8PSME�)FSJUBHF�4JUF�JO������BOE�ZPV�DBO�FYQMPSF�UIJT�HSFBU�BSFB�CZ�USBJM�
XBMLJOH� DZDMJOH� PS� ESJWJOH�� � *O� UIJT� QBSL� UIFSF� BSF�NBOZ� TJUFT� UIBU� TIPX� UPVSJTUT� IPX� UIF�
"CPSJHJOFT�MJWFE�NBOZ�ZFBST�BHP���'PS�FYBNQMF�WJTJUPST�DBO�TFF�B�TNBMM�DBWF�JO�XIJDI�"CPSJHJOFT�
MJWFE�NPSF�UIBO�UFO�UIPVTBOE�ZFBST�BHP�BOE�TPNF�IBOE�QSJOUT�PO�B�DBWF�XBMM�MFGU�CFIJOE�BCPVU�B�
UIPVTBOE� ZFBST� BHP�� � :PV� DBO� BMTP� TFF� B� HSFBU� SPDL� GPSNBUJPO� DBMMFE� UIF� 5ISFF� 4JTUFST���
"DDPSEJOH�UP�BO�"CPSJHJOBM�MFHFOE�UIFSF�XFSF�UISFF�CFBVUJGVM�TJTUFST�XIP�GFMM�JO�MPWF�XJUI�UISFF�
NFO� GSPN� BOPUIFS� USJCF�� � 5IF� QPXFSGVM� USJCF� MFBEFS� UVSOFE� UIF� TJTUFST� JOUP� SPDLT� UP� QSPUFDU�
UIFN�CVU�IF�XBT�LJMMFE�JO�UIF�pHIUJOH�BOE�OP�POF�FMTF�DPVME�UVSO�UIFN�CBDL���5IF�UISFF�SPDL�
QJMMBST�TUBOE�TJEF�CZ�TJEF�UP�UIJT�EBZ�
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<�>��$JSDMF��5��PO�ZPVS�BOTXFS�QBQFS�JG�UIF�TFOUFODF�JT�DPSSFDU�BDDPSEJOH�UP�l5IF��
������4ZEOFZ�(VJEFz�BOE��'��JG�JU�JTO`U���
ɹ��̍ʙ̒ͷӳจ͕ຊจͷ༰ͱ߹͍ͬͯΕղ༻ࢴͷ�5�Λ̋Ͱɺҧ͍ͬͯΔ߹�
ɹɹ'�Λ̋ͰғΈͳ͍͞ɻ�

�� ���"VTUSBMJB�JT�UIF�POMZ�DPVOUSZ�JO�0DFBOJB��
� ���"�MPU�PG�4XFEJTI�QFPQMF�CVJMU�UIF�0QFSB�)PVTF�JO�4ZEOFZ���
�� ���5IF�CBDLTUBHF�UPVS�JO�UIF�0QFSB�)PVTF�pOJTIFT�BSPVOE�OJOF�P`DMPDL�
�������������FWFSZ�NPSOJOH��
� ���#POEJ�#FBDI�JT�B�CFBDI�UIBU�ZPV�DBO�FBTJMZ�XBML�UP�GSPN�4ZEOFZ��
� ���"CPSJHJOBM�"VTUSBMJBOT�BSF�QFPQMF�XIP�IBWF�CFFO�JO�"VTUSBMJB�GPS�PWFS��
������������������ZFBST���
� ���5PVSJTUT�DBO�TFF�UIF�IPVTF�XIFSF�UISFF�CFBVUJGVM�TJTUFST�MJWFE�JO�UIF��
������������#MVF�.PVOUBJOT�

��<�>�$IPPTF�UIF�CFTU�QJDUVSF�GSPN�"�#�PS�$�UIBU�TIPXT�UIF�MPDBUJPO�PG�4ZEOFZ���
�������γυχʔͷҐஔΛਖ਼͘͠ද͍ͯ͠ΔͷΛ�"�#�$�ͷத͔Β̍ͭબͼͳ͍͞ɻ�

��"�������������������������������������#ɹɹɹɹɹɹɹɹɹɹɹɹ�$

◉ ◉
◉
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<�>��$IPPTF�GPVS�QJDUVSFT�XIJDI�BSF�JO�l5IF�4ZEOFZ�(VJEFz�PS�XIJDI�BSF�DPOOFDUFE���
������XJUI�"VTUSBMJB���5IFO�XSJUF�UIF�OVNCFST�PO�ZPVS�BOTXFS�TIFFU���

��ຊจʹग़ͯ͘Δͷɺ͋Δ͍ΦʔετϥϦΞͱؔͷਂ͍ࣸਅΛ̍ʙ̕ͷத͔Β�
��̐ͭબͼɺ൪߸Λ͑ͳ͍͞ɻ�

<�>���*G�ZPV�IBE�B�DIBODF�UP�USBWFM�JO�"VTUSBMJB�XIFSF�XPVME�ZPV�MJLF�UP�WJTJU ��:PV�����������
������DBO�WJTJU�B�QMBDF�UIBU�JT�JO�l5IF�4ZEOFZ�(VJEFz�PS�XIFSFWFS�JO�"VTUSBMJB���8SJUF���
������BCPVU�XIFSF�ZPV�XPVME�MJLF�UP�WJTJU�BOE�XIZ��

���͋͠ͳ͕ͨΦʔετϥϦΞʹ͘ߦͱͨ͠ΒɺͲ͜ʹ͍͖ͨߦͰ͔͢ɻຊจʮγ�
���υχʔΨΠυʯʹग़͍ͯΔॴͰɺͦΕҎ֎ͷΦʔετϥϦΞͷࢢͰ͔·�
���͍·ͤΜɻͲ͜ʹ͔͍͖ͨߦɺ·ͨͦͷཧ༝Λॻ͖ͳ͍͞ɻ�

��

̍ɹɹɹɹɹɹɹɹɹɹɹɹ�̎ɹɹɹɹɹɹɹɹɹɹɹ���̏�

̐ɹɹɹɹɹɹɹɹɹɹɹɹ�̑ɹɹɹɹɹɹɹɹɹɹ������̒ɹ�
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